F5 Networks, Inc.
Condensed Consolidated Statements of Cash Flows
(unaudited, in thousands)

Six Months Ended

March 31,
2020 2019
Operating activities
LN =] oo = PPN $ 159,906 $ 246,992
Adjustments to reconcile net income to net cash provided by operating activities:
Stock-based COMPENSALION......... ettt et e et et e e e e e e e e eee e eeeenes 98,447 78,183
Depreciation and amoOrtiZation.............ooii it 43,112 28,246
NON-CaSh OPErating |E@SE COSS... ... it ittt ettt et et e et e e et e e e e e e ne eeeeenen 18,970 -
OB e 54 (43)
Deferred INCOME TAXES. .. ... it ittt et et et et et et et e et et e et et et e et et et e et e een e eenes 5,353 3,606
Changes in operating assets and liabilities (excluding effects of the acquisition of businesses):
ACCOUNES TECERIVADIE. .. ...ttt e e e e e e e et et e e e et eaeeee 4,317 (24,419)
[LENYZ=T a1 (o L= T PPN 3,459 (2,895)
(O =T o U T T ) = TS =] £ Pt (19,603) (35,735)
Other aSSetS.......oouiieiiiiie e (4,298) 2,683
Accounts payable and accrued liabilitieS. .. .........ovit i (1,936) 16,746
[D22] (=T g (o W (oYL U [ T TP PPPPPPPPTPPN 43,987 78,046
LeaSe lADIlItIES. .. ... vttt (25,948) -
Net cash provided by operating aCtivities.............oouuiuiii e 325,820 391,410
Investing activities
PUIChases Of INVESIMENES. .. ... ittt e e e e e e et e e e ea e e (195,123) (211,087)
Maturities of INVESIMENTS ...t e 237,892 351,600
SalES Of INVESIMENTS. .. ... ittt e e e e e e e et et et et et eeneee s 232,255 2,499
Acquisition of businesses, net of cash acquired................ooo i (955,574) -
Purchases of property and @qUIPMENT. ... ...t et et et et ee e e (35,463) (50,056)
Net cash used in INVESING ACHIVItIES. .. ......iu ittt e e (716,013) 92,956
Financing activities
Proceeds from the exercise of stock options and
purchases of stock under employee stock purchase plan.............ccciiiiiiiiiiiinenes 21,443 18,900
Repurchase 0f COMMON SEOCK. ... ...ttt et e e et et e et e e e e e e neeas (50,009) (201,045)
Proceeds from Term Debt Agreement.... 400,000 -
Payments for debt ISSUANCE COSES ... ...ttt et et e et e et e et e e e e e e (3,040) -
Net cash provided by (used in) financing activities................ccoooiiiiiiiiniiii 368,394 (182,145)
Net increase in cash, cash equivalents and restricted Cash..............cceviuiiiiiiiiiiiiienee (21,799) 302,221
Effect of exchange rate changes on cash and cash equivalents................cccoiviiiien e, (2,090) (265)
Cash, cash equivalents and restricted cash, beginning of period.. 602,254 425,894
Cash, cash equivalents and restricted cash, end of period.............ccoooie v $ 579,365 $ 727,850
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